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MEMORANLCUM FOR: Zxacative Dirtct“-&w.n
SUBJIZCT: Ratioasl Student Assaclation Prantiu

1. Thic meossrrndam contalna recommendatioss in
paragraph 4 for spproval by ths Dracative Direcior-Coxgirallss,

& We zxo negetioting doposition of the RIA propertics
with tha NSA lawyey aad ths lzwyers for the First Naticnal Bank
of Waadiagion, which balds title. The back will zrrange for tae
transiay of tt 3 titls to the NIA, subjec? to the existing oorizage
which the bank will continue to hald. The bank will also arrange
for en appraisal, a tifls gusrsntes, ond recessary fecording «f
docutents and will Bl ne for the amoexnis txrvolved. Theare is
also a small fas in connoction with the terminniicn of the teust
agreement vnder which the bank holds titls for the Danefizial
cwnel. Thass expeszes will probably be somewhat 1sss than

-

3. 12 the agpraieal indientss tha value of the bulldirgs
to be consideradly in excess of the mortgags, the bank will not
require a goaranior on the mertzage. II, bowswss, tharels
doubt that the sala price of the buildings will cowny the mortage, -
we have agreed to put 2 dopasit In tks baxk raffislens o =ehe
certain the baak ia held barzmlcss. Thers seex:s to be littls
risk of rrach eost If this dapesit Is Tacuired, aod probably all
or mast uf 1t will be recoveradle whex ths mortgagae s paid off
or if thare weres © be & foruilasnse, The lawyers for the bank
aro hepefal they Mwmhpmnamwmw{&
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